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Are you on track to Financial Freedom?

No matter how much we love our daily jobs most of us still look forward to the day when we’ve accumulated enough wealth that we can choose to not ever work again. This is the point of Financial Freedom.
But, do you know how much money you will need to be Financially Free? If you answered “no”, you’re not alone as research shows that two-thirds of Australians do not know how much it will take to retire. This results in two tragic outcomes:

· People continuing to work much longer than desired because they have not planned ahead

· People begrudgingly working because they think they have to, when in fact they already could retire

Step One: Don’t let either of these outcomes be part of your life. Act now to discover how much wealth you need to be able to retire. Here’s a chart to help you:
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Step Two: Next write down your starting point –the amount of your current net wealth, where: Net Wealth = Total Investments minus Total Debts. 

It is important not to count the value of the house you live in as your wealth since it is a lifestyle asset. But since you need to repay your mortgage before retirement you need to count all of your debts, including mortgages, car and personal loans in your Total Debts.
Step Three: Taking into consideration the numbers you wrote down at steps one and two ask yourself these next two questions. It is important that you be brutally honest with yourself because if you deceive yourself you will be the main one who suffers.
· Do you feel or know that you are on track to your Financial Freedom goal?

· Are you going to get there in time?

Step Four: Ensure that you learn the skills to get you there in time with minimal stress. 
Knowledge is one of the key things that differentiates the wealthy from the rest who just make-do. Avoid the disappointment of dreams unachieved and acquire that knowledge now.
Within the next 24 hours take one new step forward towards your financial freedom goal and make today the poorest day of the rest of your life.
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